Wyoming Primary Facilities
Community Forum 3
6:30 p.m. Monday, May 13 at Wyoming High School



AGENDA

- Welcome

- Process

- Finance

. Community Survey Results

- Final Master Plan Selection

- Exploring Options tor Temporary School sites
- Draft Project Schedule

- Next Steps

- Chat with Steering Committee
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Fall 2023 ; Early Spring 2024 : Late Spring 2024

Final Plan Selection Phase
Facilities Steering Committee
Board of Education

Community Forum 3
Board of Education Decision
Community Vote - Nov. 5, 2024
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SCHOOL DISTRICT BOND ISSUE

A property tax levy for a specific dollar amount to be borrowed to finance construction.
The District sells bond (issues debt) and receives the revenue for the project.

Over the next 37 years, property taxes are assessed annually and collected by the
District to pay the principal and interest payments on the debit.

How are the taxes assessed annually?

Mills
A term used to express tax rates: 1/10 of 1% =.001 OR $1 per $1000 of assessed value

Assessed Valuation
35% of the property’s appraised market value
$100,000 market value = $35,000 assessed valuation
Millage is calculated on assessed valuation
1 mill would cost the owner of a $100,000 home = $35 per year
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WYOMING CITY SCHOOL DISTRICT PREVIOUS BOND ISSUES

Wyoming City Schools has 2 bond issues currently outstanding:

Wyoming High School 1998 Issue — 3.36 mills
$24,000,000 from May 1998 voted at 8.2 mills
Final payment December 2024

Wyoming Middle School 2012 Issue — 2.64 mills
$25,037,114 from March 2012 voted at 4.79 mills
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COST TO HOMEOWNERS

A new $68.4 bond issue for Wyoming Primary Schools is estimated to be a 7.53 mills tax levy.

Annual tax increase on a $100,000 home for 7.53 mills = $263.55.
WHS bond paid off on December 31, 2024 saving 3.36 mills = $117.60
Net cost is 4.17 mills = $145.95
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NEXT STEPS

+ School District Website for more info
. https://www.wyomingcityschools.org/wcstor-community/wps-tacilities

- Board Approval of Final Master Plan: June 2024

.- Community Forum 4: Early Fall 2024
- Temporary School Plan / Space Programs
- Concept Site Plans / Floor Plans

- Community Vote: Nov. 5, 2024
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